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AMENDMENT 


To  the 


BANKING  LAW 

Effective  March  6,  1913 


A BILL  TO  BE  EXTITJ.EJ)  AX  ACT  AMEXDIXO  SECT10X8  1. 

* 

2 AND  3,  OF  CHAPTER  31,  OP  THE  8ESSI0X  LAWS  OF 
OKLAHOilA,  1911,  AXD  SECTIOX  3,  OF  ARTICLE  2,  OF 
THE  SESSIOX"  LAWS  OF  OKLAHOMA,  1907-(LS,  AX  I)  PRO- 
VIDIXG  PEXALTIDS  FOR  THE  VIOLATIOX  OF  THI 
BAXKIXG  LAM'S  OF  THIS  STATE  AXI)  PROVIDIXG  PUX- 
ISHMEXT  THEREFOR;  AXD  DECLARIXG  AX  EMER 
GEXCY. 

Be  It  Enacted  hy  the  People  of  the  State  of  Oklahoma: 

Section  1.  That  Section  1 of  Chapter  31  Session  Laws  of  1911, 
he  and  the  same  is  hereby  amended  to  read  as  follows: 

Section  1.  The  Banking  Board  shall  be  composed  of  the  Bank 
Commissioner  and  three  other  persons,  which  persons  shall  be  ap- 
pointed by  the  Gov'ernor,  by  and  with  the  advice  and  consent  of  the 
Senate,  no  one  of  whom  shall  be  an  officer  or  director  of  a national 
bank.  Said  three  members  shall  hold  office  concurrently  with  the 
Governor,  and  as  soon  as  said  members  are  appointed  under  the  i)i*o- 
\ision  of  this  Act  the  Board  shall  select  one  of  its  members  as 
Treasurer.  Said  appointments  shall  be  made  within  ten  days  after 
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the  passage  and  approval  of  tliis  Act.  The  members  of  the  Board, 
other  Ilian  the  Bank  Commissioner,  shall  receive  no  comiiensation 
f<»r  their  services,  and  they  shall  be  paid  their  actual  and  necessary 
expenses  incurred  in  the  performance  of  their  duties,  the  same  to 
be  paid  out  of  the  General  Revenue  Fund.  'Hie  Bank  Commissioner 
shall  be  Chairman  of  said  Board.  Said  Board  shall  have  the  super- 
vision and  control  of  the  Depositors’  Guaranty  Fund,  and  shall 
have  the  power  to  adopt  all  necessary  rules  and  regulations  not  iu- 
ocnsistent  with  law  for  the  management  and  administration  of  said 
fund.  If  a vacancy  shall  at  any  time  occur  in  the  membership  of 
said  Board,  the  Governor  shall  fill  Ihe  same  by  apjiointment  as 
herein  jirovided. 

Section  2.  That  Section  2 of  Chapter  ?>1  of  the  Session  Laws 
of  1911,  be  and  the  same  is  hereby  amended  to  rend  as  follows: 

“Section  2.  The  Governor  shall  appoint,  by  and  with  the  ad- 
vice and  consent  of  the  Senate,  a Bank  (’ommissioner,  who  .shall 
hold  office  for  a term  of  four  years  and  until  his  successor  is  ap- 
pointed and  qualified;  provided,  the  Bank  Commissioner  shall  have 
had  at  least  five  years’  actual  experience  in  the  banking  business 
but  who  shall  not,  after  his  appointment,  be  connected  with  any 
bank  as  officer,  director  or  stockholder. 

The  Bank  Commissioner’s  salary  shall  be  Four  Thousand  Dol- 
lars i>er  annum,  and  traveling  expenses  including  only  railroad  fare, 
liverv  hire  and  hotel  bills  while  on  business  connected  with  his  de- 

t. 

partment,  payable  out  of  the  General  Revenue  Fund  of  the  State. 

Nothing  hei*ein  contained  shall  affect  the  incumbency  of  the 
I)i’esent  Bank  Commissioner  during  the  present  term  of  office. 

There  is  hereby  created  and  established  not  to  exceed  eleven  po- 
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sitions,  each  to  be  known  as  Assistant  to  the  Bank  Commissioner, 
and  all  but  two  of  them  shall  have  had  at  least  three  years’  experi- 
ence in  actual  banking;  one  of  them  shall  have  had  at  least  three 
ears’  experience  in  actual  handling  and  control  of  Building  and 
I^an  Associations  and  shall  be  designated  by  the  Bank  Comnii.s- 
sioner  as  the  Building  and  Loan  Auditor.  All  such  positions  shall 
be  filled  by  appointment  by  the  Bank  Commissioner,  subject  to  the 
a])proval  of  the  Banking  Board,  and  the  incumbents  thereof  shall 
hold  office  at  the  plea.sure  of  the  Banking  Board  and  the  Bank  Com- 
missioner. The  salary  of  each  of  the  Assistants  to  the  Bank  Com- 
missioner shall  be  Two  Thousand  Dollars  i)er  annum,  and  traveling 
expenses,  including  only  railroad  fare,  livery  hire  and  hotel  bills, 
while  on  business  of  the  Department,  payable  monthly  out  of  Gen- 
eral Revenue  Fund  of  the  State;  provided,  that  no  i^erson  shall  hold 
the  position  of  Assistant  to  the  Bank  Commissioner  who  after  his 
a{»pointment  shall  be  interested,  directly  or  indirectlv,  in  anv  Bank 
(»r  Building  and  Loan  Association,  nor  shall  any  person  become  in- 

- j 3^  ect  ^ n an^  I^a.nl\.  or  Building  and  Loan 

Association  while  holding  such  position. 

The  Bank  Commissioner  shall  appoint  a Secretary,  subject  to 
the  approval  of  the  Banking  Board,  who  shall  have  had  at  least 
three  years’  experience  in  the  banking  business,  who  shall  l>e  Assist- 
ant Bank  Commissioner  and  Secretarv  to  the  Banking  Board,  and 
in  case  of  absence  or  disability  of  the  Bank  Commissioner,  the  Secre- 
tary shall  have  authority  to  perform  the  duties  imposed  by  law  upon 
the  Bank  Commissioner.  He  shall  receive  a salary  of  TSvo  Thousand 
Dollars  per  annum,  payable  monthly,  out  of  the  General  Revenue 
Fund  of  the  State. 

The  Bank  Commissioner  and  membei's  of  the  Banking  Board 


sliall  before  entering  upon  the  discharge  of  their  duties  take  and  sub- 
scribe to  the  usual  oath  of  office.  The  Bank  Commissioner  shall  exe- 
cute to  the  State  of  Oklahoma  a bond  in  the  sum  of  Twenty-five 
Thousand  Dollars,  with  sufficient  surety,  for  the  faithful  perform- 
ance of  his  dutv.  Each  of  said  members  of  the  Banking  Board  shall 
execute  a bond  to  the  State  of  Oklahoma  in  the  sum  of  Five  Thou- 
sand Dollars,  with  a sufficient  surety,  for  the  faithful  performance 
of  his  duty,  said  bonds  to  be  approved  and  filed  as  provided  by  law. 

Section  3.  The  directors  of  each  Stale  Bank  shall  have  the  au- 
thority to  select  a person  to  represent  it  in  making  recommendations 
to  the  Governor  for  the  appointment  of  a Bank  Commissioner  and 
members  of  the  Banking  Board.  Said  persons  selected  by  the  Board 
of  Directors  of  each  of  such  State  Banks  shall  constitute  the  State 
Bankers’  Association,  and  such  association  shall  select  an  executive 
council  of  not  less  than  nine  nor  more  than  fifteen  members,  who 
shall  recommend  to  the  Governor  the  names  of  three  persons  having 
qualifications  prescribed  in  this  Act  for  the  office  of  Bank^Commis- 
sioner,  from  which  to  select  a Bank  Commissioner,  and  the  names 
of  nine  persons,  having  qualifications  in  this  Act  pi*escribed  for  mem- 
bers of  the  Banking  Board,  from  which  to  select  the  members  of  the 
Banking  Board.  The  Governor  shall  appoint  said  Bank  Commis- 
sioner and  Banking  Board  from  the  names  so  submitted. 

Section  4.  That  Section  3 of  Chapter  31  of  the  Session  Laws  of 
1911,  be  and  the  same  is  hereby  amended  to  read  as  follows : 

“Section  3.  Banks  organized  subsequent  to  the  enactment  of 
this  Act  shall  pay  into  the  Depositors’  Guaranty  Fund  three  per 
cent  of  the  amount  of  their  capital  stock  when  they  open  for  busi- 
ness, but  said  three  per  cent  shall  not  be  required  of  new  banks 
formed  by  the  re-orglmization  or  consolidation  of  banks  Avhich  have 


previously  complied  with  the  banking  laws  of  this  State. 

Section  5.  The  Bank  Commissionei'  and  the  members  of  the 
lianking  Board  shall  be  subject  to  removal  by  the  Governor  for 
cause ; two-thirds  of  the  representatives  of  the  State  Banks,  ex- 
i-ressed  in  such  a manner  as  they  may  determine,  shall  have  the  au- 
ihority  to  make  recommendations  to  the  Governor  in  exercising  the 
power  of  removal,  and  due  consideration  shall  be  given  by  the  Gov- 
ernor to  the  recommendation  of  the  majority  of  said  representatives 
of  State  Banks  in  asc-ertaining  the  grounds  for  removal  of  the  Bank 
Commissioner  and  the  members  of  the  Banking  Board. 

Section  G.  Tlitit  Section  3,  of  said  Act  of  the  Legislature  ap- 
proved February  25,  1911,  and  entitled ; “An  Act  to  amend  Section 
1 of  Article  II  of  Chapter  G,  Session  Imu’s  of  1909,”  etc.,  be  and  the 
.same  is  herebv  amended  to  read  as  follows,  to-wit: 

“Section  3.  There  is  hereby  levied  against  the  capital  stock  of 
each  and  every  bank  organized  and  existing  under  the  laws  of  this 
State  an  annual  assessment  equal  to  one-fifth  of  one  per  cent,  and 
no  more,  of  its  average  daily  deposits  during  its  continuance  as  a 
banking  corporation,  for  the  purpose  of  creating  a Depositors’  Guar- 
anty Fund ; provided,  that  the  State  Banking  Board,  in  their  discre- 
lion,  may  le\w  an  additional  special  assessment  of  one-fifth  of  one 
l»er  centum  as  provided  herein,  during  the  fiscal  years  ending  June 
30,  1914;  June  30,  1915,  and  June  30,  191G.  Such  fund  so  created 
shall  be  known  as  the  Depositor’s  Guaranty  Fund  of  the  State  of 
Oklahoma,  and  shall  be  used  solely  for  the  purpose  of  liquidating 
deposits  of  failed  banks  and  retiring  wan-ants  ]u*ovided  for  in 
this  Act. 

The  assessment  for  the  vear  1913  shall  be  pavable  immediatelv 
after  this  Act  takes  effect,  and  thereafter  the  annual  assessment 
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shall  become  due  and  payable  on  the  eleventh  day  of  March  of  each 
year,  and  all  assessments  shall  be  computed  on  the  average  daily  de- 
posits for  the  preceding  year.  Such  assessments  shall  be  paid  by 
Cashier’s  Checks,  'which  checks  shall  be  lu;ld  by  the  Banking  Board 
until  in  its  judgment  it  is  necessary  to  collect  the  same,  but  such 
checks  shall  not  bear  interest  during  the  time  they  are  so  lield. 

It  shall  be  the  duty  of  the  Banking  Board  to  keep  an  accurate 
account  of  the  condition  of  the  Depositors’  Guaranty  Fund,  showing 
all  collections  from  assessments  and  assets  of  failed  banks,  and 
from  all  other  sources,  together  with  the  disbursements  of  said  fund 
and  the  certificates  of  indebtedness  outstanding,  or  other  obliga- 
tions chargeable  against  the  same,  and  to  send  each  bank  operating 
under  the  laws  of  this  State  a quarterly  financial  statement  show- 
ing the  exact  condition  of  the  Depositors’  Guaranty  Fund. 

When  the  Depositors’  Guaranty  Fund  shall  amount  to  as  much 
as  two  per  cent  of  the  average  daily  deposits  of  the  State  Banks, 
computing  upon  the  last  preceding  annual  statements  of  such  aver- 
age deposits  of  said  State  Banks,  over  and  above  all  certificates  of 
indebtedness,  or  other  obligations  chargeable  against  the  same,  the 
annual  assessment  herein  provided  for  shall  cease,  and  thereafter 
it  shall  be  the  duty  of  the  State  Banking  Board  to  keep  and  main- 
tain said  Depositors’  Guaranty  Fund  to  the  amount  of  two  per 
cent  of  such  average  daily  deposits  by  making  from  time  to  time  as- 
sessments against  the  capital  stock  of  State  Banks  operating  under 
the  banking  laws  of  this  State,  but  such  assessments  shall  not  ex- 
ceed one-fifth  of  one  per  cent  of  the  average  daily  deposits  of  any 
bank  in  any  year,  except  as  otherwise  herein  provided,  during 
the  fiscal  years  ending  June  30,  1914;  June  30,  1915,  and  June  30, 
1916;  and  authority  to  make  such  assessments  is  hereby  expressly 
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conferred  upon  the  said  State  Jtankiiig  B»tar<l,  and  said  Board  shall 
have  authority  to  make  all  necessary  rnles  and  regulations  not  in- 
consistent with  the  laws  of  this  State  for  the  pur]>ose  of  collcH-ting 
and  equalizing  the  assessments  and  the  amonnt  ]>aid  thereon  among 
the  banks  operating  under  the  banking  laws  of  this  State. 

If  at  any  time  the  Dejtositors’  Guaranty  Fund  on  hand  shall  be 
insufficient  to  pay  the  depositors  of  failed  banks,  or  other  indebted- 
ness properly  chargeable  against  the  same,  the  Banking  Board 
shall  have  anthoritv  to  issue  certificates  of  indebtedness  to  be 
known  as  “Depositors'  Guaranty  Fund  Warrants  of  the  State  of 
Oklahoma,”  in  order  to  liciuidate  the  deposits  of  failed  banks,  or 
any  other  indebtedness  properly  chargeable  against  said  Dejjositorf^. 

Guarantv  Fund. 

«/ 

Depositors’  Guaranty  Fund  Warrants  of  the  State  of  Oklahoma 
shall  bear  six  ]ier  cent  interest  from  date  of  issue.  ]»ayable  an- 
nually, and  shall  be  issued  in  such  form  as  may  be  prescribed  by 
the  Banking  Board,  and  shall  constitute  a charge  and  first  lien 
upon  the  Depositors'  Guaranty  Fund  when  collected,  as  well  as  a 
first  lien  against  the  capital  stock,  surplus,  and  undivided  profits 
of  each  and  every  bank  operating  under  the  banking  laws  of  the 
State  of  Oklahoma,  to  the  extent  of  liability  of  any  such  bank  to 
the  Depositors’  Guaranty  Fund  under  the  provisions  of  this  Act, 
and  said  Banking  Board  shall  have  anthority  to  negotiate  or  other- 
wise dispose  of  such  Depositors’  Guaranty  Fund  Warrants,  at 
not  less  than  par  value,  in  such  manner  as  it  may  see  fit,  to  facili- 
tate the  liquidation  of  failed  banks. 

All  warrants  heretofore  issued  by  the  Banking  Board  shall  be 
paid  serially  in  the  order  of  their  issuance  from  any  funds  on  hand 


when  this  Act  takes  effect  or  ]>rovided  for  by  the  terms  of  this  Act, 
and  all  warrants  hereafter  issued  shall  b<!  in  numerical  order  and 
retired  in  like  order 

As  rapidly  as  the  assets  of  failed  banks  are  liquidated  and  real- 
ized upon  by  the  Bank  Commissioner  the  proceeds  thereof,  after 
deducting  the  expenses  of  .liquidation,  shall  be  paid  to  the  State 
Banking  Board,  and  by  said  Board  credited  to  the  Depositors’ 
Guaranty  Fund. 

Quarterly,  and  on  the  dates  provided  for  financial  statement 
in  this  Act,  or  oftener  if  deemed  advisable,  the  Banking  Board 
shall  call  for  payment  such  outstanding  warrants,  if  any,  as  can 
be  liquidated  from  the  available  funds  on  hand 

No  corporation  doing  a trust  business  shall  be  liable  for  as- 
sessments to  create  or  maintain  the  Depositors’  Guaranty  Fund, 
nor  particii»ate  in  the  protection  thereof  in  any  manner  whatsoever. 

Section  7.  Any  trust  company,  building  and  loan  association 
or  insurance  company,  organized  under  the  laws  of  this  State,  may 
invest  its  capital  and  surplus  in  Depositors’  Guaranty  Fund  AVar- 
rauts  authorized  to  l>e  issued  by  thi^  Act,  and  any  foreign  corpora- 
tion, which  under  the  laws  of  this  State  is  required  to  deposit  se- 
curities in  the  office  of  the  State  Treasurer  in  order  to  do  busi- 
ness in  this  State,  may  deposit  Dejmsitors’  Guaranty  F'und  AA"ar- 
lants  in  lieu  of  any  other  securities  recpiired  by  law  to  l)e  so  de- 
])osited.  The  officers  having  charge  of  any  sinking  fund  of  the 
State.  (»r  of  any  county,  city,  town,  townshij)  or  school  district 
lliereof,  may  invest  the  sinking  fund  of  the  State,  or  of  such  county, 
city.  town,  townshij)  or  school  district  in  warrants  issued  under 
the  })rovisions  of  this  Act,  and  said  warrants  shall  constitute  secnr- 
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ity  for  the  deposit  of  any  public  funds,  and  for  the  investment  of 
trust  funds,  and  said  warrants  shall  be  non-taxable  for  any  pur- 
pose whatsoever. 

Section  8.  From  and  after  the  passage  of  this  Act  no  chartea* 
or  authority  to  engage  in  the  banking  business  of  this  State  shall 
be  issued,  and  no  bank  shall  be  permitted  to  engage  in  business,  ex- 
cept on  certificate  issued  by  the  Bank  Commissioner  upon  ap- 
proval of  the  Banking  Board. 

The  issuance  of  such  certificate  shall  rest  solely  in  the  discre- 
toiu  of  the  Bank  Commissioner  and  the  Banking  Board. 

Each  and  every  State  Bank  operating  under  the  laws  of  this 
State  shall  deposit  with  the  State  Banking  Board  as  security  for 
all  its  liabilities  to  the  Depositors’  Guarantee  Fund,  bonds  or  war- 
lants  of  the  State  of  Oklahoma,  county,  municipal  or  school  dis- 
trict bonds  or  warrants,  to  be  approved  by  the  Banking  Board,  in 
an  amount  equal  to  not  less  than  one  iver  cent  of  its  average  daily 
deposits,  comj)uted  as  herein  })rovided,  and  shall  at  all  times  main- 
tain with  said  Banking  Board  bonds  or  warrants  for  an  amount 
equal  to  its  pro  rata  share  ot  aP  outstanding  warrants;  j)rovided. 
That  no  bank  shall  deposit  less  than  Five  Hundred  Dollars  ($500.00) 
of  such  securities  with  saio  Banking  Board.  Such  1k)u:1s  or  securi- 
ties shall  not  be  charged  out  of  the  assets  of  the  bank,  but  sliall  be 
cairied  in  the  assets  under  the  beading  “Securities  with  the  State 
Banking  Board,”  until  such  time  as  said  bank  shall  default  in  pay- 
ment of  any  of  its  liabilities  to  the  Depositors*  Guaranty  Fund. 

The  bonds  or  securities  so  deposited  with  the  lianking  Board 
shall  be  converted  into  cash  whenever  the  bank  shall  make  default 
in  any  liability  to  the  Dejmsitors’  Guaranty  Fund,  uj)on  official 
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notice  and  failure  of  the  bank  to  cover  such  liability.  Whenever 
any  State  Bank  shall  liquidate  or  cease  to  operate  under  the  bank- 
ing laws  of  this  State,  it  shall  be  liable  for  its  pro  rata  of  any  ex- 
isting indebtedness  against  the  said  Depositors’  Guaranty  Fund  or 
any  unpaid  assessments. 

Whenever  such  securities  shall  have  been  converted  into  cash 
by  the  Banking  Board  the  proceeds  thereof  shall  be  applied  to  the 
payment  of  any  defaulted  assessments  or  pro  rata  liability  of  any 
such  bank  to  the  Depositors’  Guaranty  Fund  of  the  State  of  Okla- 
homa. 5 

Section  9.  No  deposit  in  a State  Bank,  otherwise  secured, 
shall  be  protected  by  or  paid  out  of  the  Depositors’  Guaranty  Fund 
created  under  the  laws  ol  the  State  of  Ohlahoma,  nor  included  in 
the  computation  of  average  daily  deposits  as  a basis  tor  assess- 
ments. 

No  deposit  in  any  State  Bank  on  which  there  is  a greater  rate 
of  interest  allowed  or  paid,  either  directly  or  indirectly,  than  is 
permitted  by  the  rules  of  the  Bank  Commissioner,  shall  jiarticipate 
in  the  benefits  of  the  Guaranty  Fund. 

Section  10.  The  Banking  Board  shall  cause  one  of  the  exam- 
iners to  visit  each  bank  doing  business  under  the  provisions  of  this 
Act  at  least  twice  each  year,  and  oftener  if  the  Commissioner  deems 
it  necessary.  Upon  such  examination  the  examiner  shall  make  a 
careful,  thorough  and  complete  examination  into  the  conditions 
and  affairs  of  such  bank,  and  for  such  purpose  each  examiner  is 
hereby  empowered  to  administer  oaths  and  to  examine  under  oath 
any  officer,  director,  employee,  agent,  clerk,  stockholder,  depositor, 
or  borrower  of  such  bank.  They  shall  make  complete  detailed  re- 
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ports  of  all  their  examinations  and  findings,  and  shall  make  such 
recommendations  to  the  Commissioner  as  in  their  Judgment  may  be 
necessary  for  the  better  management,  or  to  better  the  condition  of 
any  bank  examined  by  them.  Such  reports  shall  be  transmitted  to 
!lie  Commissioner  as  soon  as  made  up  and  shall  be  kept  on  file  in 
the  Commissioner’s  office. 

Any  Commissioner,  Assistant  Commissioner,  Secretary,  Exam- 
iner, or  employee  of  the  Banking  Department,  who  shall  be  guilty 
of  any  coiTuption  or  misconduct  in  office,  or  who  shall  accept  any 
gratuity,  reward,  or  present  from  any  bank  or  bank  officer,  or  shall 
take  or  accept  any  fee  or  compensation  from  any  bank  or  banker 
during  his  term  of  office,  shall  be  deemed  guilty  of  corruption  in 
office,  and  upon  conviction  shall  be  punished  by  imprisonment  in 
the  State  penitentiary  for  a term  of  not  less  than  one  nor  more 
than  ten  years;  and  any  Commissioner,  Secretary,  Examiner  or  em- 
ployee of  the  Banking  Department,  Avho  shall  neglect  to  perform 
any  duty,  or  who  shall  prove  to  be  incompetent,  negligent,  or  in- 
subordinate, may  be  summarily  removed  by  the  State  Banking 
Board. 

Sec.  11.  Any  owner  of  any  of  the  shares  of  the  capital  stock 
of  any  banking  corporation  may  make  disposition  of  such  shares 
by  written  assignment  endorsed  upon  the  certificates  of  stock  and 
by  delivery  of  the  same,  but  no  such  assignment  shall  be  effectual 
to  transfer  the  title  to  such  shares  of  stock  until  the  same  are  trans- 
ferred upon  the  stock  books  of  the  corporation.  Any  shareholder 
who  shall  sell,  assign,  or  in  any  manner  dispose  of  his  shares  of 
stock  shall,  in  the  event  of  the  insolvency  of  such  corporation,  con- 
tinue to  be  liable  thereon  jointly  with  the  owner  thereof,  to  the  ex- 
tent of  the  liability  of  such  owner,  for  a period  of  one  year  front 
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the  date  of  the  transfer  of  such  shares  upon  the  books  of  such  cor- 
poration, or  until  the  bank  has  been  examined  and  the  sale  ap- 
proved by  the  State  Rank  Commissioner. 

Section  12,  Every  officer,  director,  employee  or  agent  of  any 
bank,  who  embezzles,  abstracts,  or  wilfully  misapplies  any  of  the 
moneys,  funds,  credits  or  securities  of  the  bank,  with  intent  in  either 
case  to  injure  or  defraud  the  bank  or  any  individual,  person,  com- 
pany or  corporation,  or  to  deceive  any  officer  of  the  bank,  or  the 
Rank  Commissioner  or  any  agent  appointed  to  examine  the  affairs 
of  the  bank,  and  any  person  who  with  like  intent  aids  or  abets  any 
officer,  director,  employee  or  agent  of  such  bank  in  any  violation 
of  this  Section,  shall  be  deemed  guilty  of  a felony,  and  upon  con- 
viction thereof  shall  be  punished  by  a fine  not  less  than  Five  Hun- 
dred nor  exceeding  Five  Thousand  Dollars  and  imprisonment  in 
the  penitentiary  for  a period  not  less  than  one  year  nor  more  than 
fifty  years;  and  the  principal  offenders  and  those  abetting  same 
nay  be  charged  in  the  same  count,  and  separate  offenses  may  be 
charged,  in  separate  counts  in  the  same  indictment,  and  tried  to- 
j ;ether. 

Section  13.  Every  officer,  director,  emj)loyee  or  agent  of  any 
Lank  who  issues  or  puts  forth  any  certificate  of  deposit,  draws 
i ny  draft  or  bill  of  exchange,  makes  any  acceptance,  assigns  any 
:iotes,  bond,  draft,  bill  of  exchange,  mortgage,  judgment  or  decree, 

» 1-  who  makes  any  use  of  the  bank  in  any  manner,  with  intent  in 

t ilher  case  to  injure  or  defraud  the  bank  or  any  individual,  person, 

% 

( oinpany  or  corporation,  or  to  deceive  any  officer  of  the  bank  or  the 
Rank  Commissioner,  or  any  agent  appointed  to  examine  the  affairs 
( f such  bank,  and  any  person  who  with  like  intent,  aids  or  abets 
niy  such  officer,  director,  employee  or  agent  of  such  bank 
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to  violate  this  section,  shall  be  guilty  of  a felony,  and 
upon  conviction  shall  be  punished  by  a fine  of  not  less 
than  Five  Hundred  nor  more  than  Ten  Thousand  Dollars  and 
by  imprisonment  in  the  penitentiarv'  for  not  less  than  one  year 
nor  more  than  fifty  years;  and  the  principal  offenders  and  the 
aiders  and  abettors  may  be  charged  in  the  same  count,  and  separate 
offenses  of  the  above  classes  may  be  charged  in  separate  counts  of 
the  same  indictment  or  information  and  be  tried  together. 

Section  14.  Every  officer,  director,  employet*  or  agent  of  any 
bank  who  shall  certify  any  check,  draft  or  order  drawn  upon  the 
bank  unless  the  person,  firm  or  corporation  drawing  such  check, 
daft  or  order  has  on  deposit  with  the  bank  at  the  time  such  check, 
draft  or  order  is  certified,  an  amount  of  money  equal  to  the 
amount  specified  in  such  check,  and  any  person  aiding  or  abetting 
any  such  officer,  director,  employee  or  agent  of  such  bank  so  to  do, 
shall  be  deemed  guilty  of  a felony,  and  upon  conviction  shall  be 
fined  not  more  than  Five  Thousand  Dollars,  or  imprisoned  not  more 
than  five  years,  or  both  such  fine  and  imprisonment,  within  the 
discretion  of  the  court  or  jury  fixing  the  punishment.  And  the 
jirincipal  offenders  and  the  aiders  and  abettors  may  be  charged  in 
the  same  count  and  separate  offenses  may  be  charged  in  separate 
count  of  the  same  indictment  or  information,  and  be  tried  together. 

Section  15.  Every  officer,  director,  employee  or  agent  of  any 
bank,  who  makes  any  false  entry  in  any  book,  report  or  statement 
of  the  bank,  with  intent,  in  either  case,  to  injure  or  defraud  the 
bank  or  any  other  person,  firm  or  corporation,  or  to  deceive  any', 
officer  of  the  bank,  or  the  Rank  Commissioner,  or  any  agent  ap- 
pointed to  examine  the  affairs  of  any  such  bank;  and  any  person 
who,  with  like  intent,  aids  or  abets  any  such  officer,  director,  eni- 
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j)loyee  or  agent  to  violate  this  section,  sliall  be  deemed  guilty  of  a 
felony,  and  upon  conviction  shall  be  punished  by  a fine  not  exceed- 
ing Ten  Thousand  Dollars  and  by  imprisonment  in  the  peniten- 
tiary for  a period  not  exceeding  ten  years.  And  the  principal  of- 
fenders and  aiders  and  abettors  may  be  charged  in  the  same  count, 
and  separate  offenses  may  be  charged  in  separate  counts  of  the 
same  indictment  or  information,  and  be  tried  together. 

Section  IG.  Every  officer,  dii-ector,  employee,  or  agent  of  any 
bank,  who  shall  wilfully  dispose  of  any  of  the  moneys,  funds,  cred- 
its or  securities  of  such  bank,  or  make,  or  counsel,  or  aid  in  making, 
or  in  causing  such  bank  to  make  any  contract  or  agi*eement,  the 
effect  of  which  would  be  to  reduce  the  value  of  the  assets  of  said 
l)ank,  or  increase  the  liabilities  or  indebtedness  of  said  bank,  with 
ihe  intent,  in  either  case,  to  accomplish  or  to  aid  in  accomplishing 
the  insolvency  of  such  bank  and  therein'  to  injiire  or  de- 
fraud said  bank,  or  any  other  person,  firm  or  corporation, 
or  to  cause  the  depositors  of  said  bank  to  be  paid  out  of  the 
Guarant}'  Fund,  or  from  other  funds,  or  by  other  securities  or  means 
than  the  money,  funds,  credits  and  securities  of  said  bank;  and 
any  person  aiding  any  such  officer,  director,  emi)loyee  or  agent  to 
violate  this  section,  shall  be  deemed  guilty  of  a felony,  and  upon 
conviction  shall  Ije  punished  by  a fine  of  not  exceeding  Five  Thou- 
sand Dollars  and  by  im])risonment  not  exceeding  ten  years,  and 
any  willful  violation  of  any  of  the  orders,  rules,  or  requirements  of 
the  Banking  Board,  or  of  the  Bank  Commissioner,  or  of  any  agent 
appointed  to  examine  the  affairs  of  such  bank,  or  any  law  relative 
to  the  conduct  of  banks,  by  any  such  officei’,  directoi*,  emploj’ee  or 
agent  of  such  bank,  shall  be  prima  facie  evidence  of  his  intention 
to  accomplish  such  fraudulent  insolvency  of  said  bank.  And  the 

(14) 


principal  offenders,  aiders  and  abettors  may  be  charged  in  the  same 
count,  and  separate  offenses  may  be  charged  in  separate  counts  of 
the  same  indictment  or  information,  and  be  tried  together. 

Section  17.  Every  officer,  director,  employee  or  agent  of  any 
bank  who  shall,  with  intent  to  defraud,  knowingly  issue  any  check, 
bill  of  exchange,  draft,  or  other  order  for  the  jiayment  of  money, 

upon  or  against  any  bank,  without  first  having  with  such  bank 
money  sufficient  for  its  payment,  or  who,  with  intent,  falsely  makes, 
forges  or  alters  any  check,  bill  of  exchange,  draft,  or  other  order 
for  the  i)ayment  of  money,  ])ur])orting  to  be  dawn  npon  or  against 
anv  bank,  or  who  shall,  Avith  like  intent,  knowingly  jiass,  utt(‘r.  ]»ul)- 
lish  or  sell,  or  knoAvingly  attemjit  to  pass,  utter,  publish,  or  sell 
anv  check,  bill  of  exchange,  draft,  or  other  order  for  the  jiayment 
of  money,  draAvn  upon  or  against  any  bank,  with  Avhich  the  drawer 
has  not  moneys  sufficient  for  its  payment,  or  any  such  falsely  made, 
forged  or  altered  check,  bill  of  exchange,  draft,  or  other  order  for 
the  payment  of  money,  shall  be  deemed  guilty  of  a felony,  and  upon 
conviction  be  punished  by  a fine  of  net  less  than  One  Hundred  Dol- 
lars nor  more  than  Five  Thousand  Dollars,  or  by  imprisonment  for 
not  less  than  one  year  nor  more  than  five  years,  or  by  lx)th  such 

fine  and  imprisonment.  And  the  principal  offendei*s  and  aiders  and 
abettors  may  be  charged  in  the  same  count,  and  separate  offenses 
may  be  charged  in  separate  counts  of  the  same  indictment  or  in 
formation,  and  be  tried  together. 

Section  18.  Every  officer,  director,  employee,  or  agent  of  any 
bank  who  shall,  without  having  the  written  authority  or  consent 
of  all  of  the  Board  of  Directors  of  such  bank,  loan  or  advance  any 
of  the  funds  of  the  bank  with  which  he  is  officially  connected,  to 
any  person,  firm,  company  or  corporation  with  which  he  is  associ- 
ated in  business,  either  directly  or  indirectly,  shall  be  gniilty  of  a 
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felony  and  upon  conviction  thereof  shall  be  punished  by  a fine  not 
less  than  One  Hundred  Dollars  nor  to  exceed  One  Thousand  Dol- 
lars or  by  imprisonment  in  the  penitentiary  not  less  than  one  year 
nor  to  exceed  three  years,  or  by  both  such  fine  and  imprisonment. 
And  the  principal  offenders  and  aiders  and  abettors  may  be  charged 
in  the  same  count.  Separate  offenses  may  be  charged  in  separate ' 
counts  of  the  same  indictment  or  informatoin,  and  be  tried  together. 

Section  19.  Every  person  who  shall  publish,  utter,  or  circulate 
any  false,  malicious  unprivileged  statement  or  representation  for 
the  purpose  of  injuring  any  banking  association  chartered  and  exist- 
ing under  and  by  virtue  of  the  laws  of  the  State  of  Oklahoma,  shall 
he  guilty  of  a felony  and  on  conviction  shall  be  punished  by  a fine 
of  not  less  than  One  Hundred  Dollars,  nor  more  than  One  Thousand 
Dollars,  or  imprisonment  in  the  penitentiary  not  less  than  one  year 
nor  more  than  five  years,  or  bj'  both  such  fine  and  im])risonment. 

Section  20.  Every  officer,  director,  employee,  or  agent  of  any 
bank  who,  for  the  purpose  of  concealing  any  fact  or  suppressing 
evidence  against  himself  or  other  persons,  abstracts,  removes,  de- 
stroys, or  secretes  any  papers,  books  or  records  of  any  bank  from 
such  bank  or  the  house  in  which  such,  bank  carried  on  its  business, 
or  from  the  custody  of  the  Bank  Commissioner  or  the  Banking- 
Board,  shall  be  guilty  of  a felony  and  on  conviction  thereof  shall  be 
fined  in  any  sum  not  less  than  One  Hundred  Dollars  and  not  to  ex- 
ceed One  Thousand  Dollars,  and  imprisoned  in  the  i>enitentiary  not 
less  than  one  year  and  not  to  exceed  thre<i  years.  And  the  principal 
offenders  and  aiders  and  abettors  may  be  charged  in  the  same  count, 
and  separate  offenses  may  be  charged  in  separate  counts  of  the  same 
indictment  or  information,  and  be  tried  together. 

""  Section  21.  No  pei*son  who  has  betm  convicted  for  the  viola- 
tion of  the  banking  laws  of  this  or  any  other  state  shall  be  permitred 
to  engage  in  or  become  an  officer  or  official  in  any  bank  organized 

in  this  State. 

Section  23.  An  emergency  is  hereby  declared  to  exist  for  the 
immediate  preservation  of  the  public  peace  and  safety,  and  this  Act 

shall  be  in  full,  force  and  effect  from  and  after  its  passage  and  ap- 

0 

proval. 
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